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Jer b % A R BUE e MOU 18 > Brent s 3 i 1%1 BA61 17 p TEL
FH 7955 F A A S ERAHEDP TN RSB F ALY FT - A
L aF GO AT fh R B R X R R B R R e
B MERp o GE 6 25pF 2 - Wi mArL il Y
BT R g FEe 2B MOU 2 Efflgpid b gr s
d MR E X R B RBUE R S 7 ¥F > ¢ Brent R B B %
O 200 THFIENTIE A S EEHRBE (27 27 )
VLR o A6 T Bfs - B R P T E A 7292 £ & o

S 2 0 A0 WTL R % H 69.23~96.02 ¥ ~ %
FRZIET > "3 554 8179 £~ » &5 1 35 X 15T i 16.72
% ~/fi (15 16.97%) 5 Brent Jid 8 b § 120 &5 4§ 71.99~97.81
EFAFEAS > TR S EH 8443 EA 0 0 5 PR AAAIFT
19.28 % ~ /41 (§x 15 18.59%) -

wm

EX WL
120

100 j

80 L

2026#%2? WTI -~ Brent #j ¥ %i%

WIT  Soagiiss
60 !

4/1 4/8 4/15 4722  4/29 5/6 5/13 520 5727 6/3 6/10 6/17 6/24 7/1

i 43 BiAR 2 H - ICE B2 NYMEX 194K ; 525 ERETE LA -~ 6/19 ZENAEHER
W H -~ 73 EEE A HB@E - NYMEX K -

ERAE  ANEMREBER ST (NYMEX ) @UNBRRZSFT (ICE ).

WTI - Brent BlE[FEHEA S E1E
(BN : =75/%8)

BigfE | 2025/6 2026/5 2026/6 B#1t FE21E
WTI 67.33 98.51 81.79 | -16.72 -16.97% +14.46 +21.48%
Brent 69.80 103.71 84.43 | -19.28 -18.59% +14.63 +20.96%

BigE £—8 $£_8 £=8 £MmE $£hiE

(6/1-6/5) (6/8-6/12) | (6/15-6/19) | (6/22-6/26) | (6/29-7/3)
WTI 93.10 88.42 77.55 71.90 69.38
Brent 95.38 91.30 80.42 75.19 72.31

it ARZBHERARSHZFIOERS -
BERRR  AOBmBERSM (NYMEX ) BBUNBRR ST (ICE ) -
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—5—H (6/1~6/5)

d 3 d 7 “%”““3}% R B - B ‘f;"i‘j'fgl JdE R A BT
Wi el AR ERER S { AP RENE T A 2
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I dsERT PR EEB LA ZREDLERF Ko
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FiEZ &4 93.10 2 ~ ; @ Brent o %. TR P AR T A
FlE LT o gk gD F 9538 2 4 e

—i 3 (6/8~6/12)

-

AFA S T REIRGIFEIFF S EB4Y Bk E

BN FE TR ORI FIHEYRER -G R F
ﬁ?gﬁiﬁ@% B RGBS RNV S . A
PABMEGREE B VY AAY T EAHEY AT E s FR
FE L RLE- ”qu—«?i;‘}i’bﬁl——&-*"?i%ﬁﬁ"”jxp%% ’ "-H BEYE
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fED FRERE ME BRI B SEE AN RTHRETRE e
WAL S F R R P ERED FERRA O FH WII
% Brent & ;¢ Hp 'F. _&iﬂl%‘ AR ‘}"Jf’;k‘.i—ﬁﬁ 88.42 % 91.30 % ~ o

— =8 (6/15~6/19)
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(=) BB %

EIA & 7 * &378 % chied v Jh B 3 382 (Short-Term Energy
Outlook; STEO) #-2026 # Brent i f Fip] & B2 ™ 15 13.48 % ~/H
IFFHBII EF~ MEAKIBRLZFPRIREETPI 6T 18 P &
%‘ MOUI é_/ﬁ’Fm"‘I/{\?fﬁg <</4'1’7L\—§- ﬁli]“i@fz ’ y- 3 W i\‘@}fﬁ"/é]
S B BcE P BRI 4o o AW FIER A ARG 1B Al B A S WL B
EHBPAR £ L ELE R EIRTERD ok BT

R S e i 8 |ehifd > $3% 6 7 Brent I35 ¢
4)¢\r§ %&-}—:—ﬁ‘}",p » Flpt EIA #-4 # % 3 %% % 4 X Brent ¥ I%‘?E/P =N
SE|XIFT B I A4 7403 252 70 £ TAERE 2709 £ A/
W2 I9FA/fi 0 FHAAR-E2e B SEFEIH 7
£ i KR .fe* @ EIA F 4 T 33 2027 # Brent 7 % 7]
BEIFH 6476 F o g ! ARE AT 2 14.63 £ /H o EIA A4F
SR - “%f LR FC Y A R B R (SPR) 2 R R H g
TGRSR R T TR R R R R
TR G RFE ST A RAD P IRK R P

¥

<

i%.3% 4 (Thomson Reuters) & 6 ? A4 # hdb AT WIERIH A B
%Fﬁﬁ%ﬁ'r Y REE AR A E AT s B Y T m@}ﬁ@< by 4 fE

OUAFEREA T AN B FED AP ER S E N3 FE Y4
% Brent ¥ ff FR[HT 30E S A W “éj_ﬁiﬁ 83.72 % 7926 % = » T
AEREISTE A/ E 83 E A/ - GEF SIS GF AR DY
w’é:%?r,vﬁ By S B @W;— P ER A R BLAE R > R

P RTREF ARG KL R W I '*'ﬁ%@f?é B de b ¥ B B F R
"{iﬁ TEELE > RE T ORI BiEALT 2020 & Brent @
BRI EET 123 %4 8450 £~ o fmw ! THRS594 2 ~/f oo

H /'R/E”EE‘:

( =7t/ )
2026 2026 2027
7H 8H 9H Q3 Q4 Q1
EIA  73.00 72.00 68.00 71.06 66.00 63.63 76.26 60.76

2026 2027

WIT  1r 7968 74.83 7241 7949 69.61
poo EIA 7500 7500 7200 7403 7000 67.63 8191 6476
rent R 8372 7926 7613 8450 73.32

ERZKIR : EIA (2026.07), Short-Term Energy Outlook ; Thomson Reuters (2026.06.30).
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L~ R I R B R 5
(—) AR (R B &

dONE G IER I F W e PR E ko 4 b S RSORR B
F R R K R BRI R E N R AR BHFERF
KA BF ket ERLES2F 2T R ERBE R
247 FH/p > 2 1 RISFH/P o B/ G o ETIAIIE AN FF
FRERIFOAARALE S EF 2 F 2T 0 BT E R
860 HH /P 0 *AL 9,526 /P o d N ERBOREEE GBI
FTRR S ER2F 2T R FAS 1 TR R 104 FH/
Pt i BE ik ek 509 B /P o @ F @ OECD 3 % 73 & 35 7]
BT E A R0 1.95 R 0 kD] 26.03 @i ok 8 o

EIRKAHBEE - HAEDR
(B B/H ; BEBEEEUAEER)
2026 2025 2026 2026 Z=g{t FE1t

2026Q2/  2026Q2/
43 sHA 6A Q2 Q1 Q2 55601 202502

-247 -361
4g3
HHE 9,991 9,976 10,141/10,396 10,282 10,035 (2.40%) (3.47%)
OECD 4,503 4,441 4,530 | 4,568 4,561 4,491 -70 -17

(-1.53%) (-1.69%)

-176 -282
Non-OECD 5,488 5,535 5,611 | 5,827 5,721 5,545 (-3.08%) (-4.84%)

-860 -975
4 (4 4
ol e 9,490 9,348 9,746 10,501 10,386 9,526 (8.28%) (-9.28%)
764 910
OPEC 1,969 1,907 2,128 | 2911 2,765 2,001 (:27.63%) (:31.26%)
96 -65
Non-OPEC 7,521 7,440 7,618 | 7,590 7,621 7,525 (1.26%) (-0.86%)
H45 FER 501 -629 -395 | +105 +104 -509 - -

- -195 -174
WZJZS 2,651 2,603 | 2,777 2,798 2,603 (-6.97%) (-6.27%)

i MAREREZ(EE% L EIA RIGEIERTE - Ut RPEREBESARBEBHA -
BRI : EIA (2026.07), Short-Term Energy Outlook.
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R R A R BB

R %

’l,lﬁ—F_;L

*

%WH*ﬁﬁ%AL B (dep £)RFEL < $R S5 &% 2F OECD

Fow it

/}J 28 ﬁkal*
g Y A BT R R T

J{ﬁ\;}’m«;ﬁ ’il-a} i H oA b =4 m

o 70%1‘5&1 » kT 4,491 FH/p o ¥ d N F R
ﬂ?%‘*ﬁﬁﬁfwﬁﬁ%$ﬁ

kL ﬁ%ZﬁNmOKD%MMdﬁﬁfé ﬁrmﬁﬁw’%
TISS45gH/p -l AP L A HE282 8 /P -
EIXRAHHAEERR
(EfI: 8%/H)

2026 2025 2026 2026 S 8L FEE L
48 5B 6B Q2 Q1 Q2 20260Q22026Q1 2026Q2/2025Q2
OECD 4,503 4,441 4,530 4,568 4,561 4,491 -70 (-1.53%) -77 (-1.69%)
= 2,081 2,032 2,070 2,051 2,071 2,061 -10 (-0.48%) +10 (+0.49%)
MEA 236 242 250 233 248 243 -5 (-2.02%) +10 (+4.29%)
R 1,324 1,312 1,348 1,367 1,291 1,328 +37 (+2.87%) -39 (-2.85%)
Sk 276 259 259 287 327 265  -62 (-18.96%) -22 (-7.67%)
Non-OECD 5,488 5,535 5,611 5,827 5,721 5,545 -176 (-3.08%) -282 (-4.84%)
BrZS 473 489 510 502 486 490  +4 (+0.82%) -12 (-2.39%)
hEARE 1,620 1,576 1,584 1,667 1,668 1,593 75 (-4.50%) -74 (-4.44%)
EnfE 565 583 567 577 587 572 -15 (-2.56%) -5 (-0.87%)
HinZ5M 853 860 861 925 940 858  -82 (-8.72%) -67 (-7.24%)
Hith 1,977 2,028 2,089 2,157 2,040 2,032 -8 (-0.39%) -125 (-5.80%)

ZKAEE 9,991 9,976 10,141 10,396 10,282 10,035 -247 (-2.40%)

-361 (-3.47%)

5 ARERZERFMESOEERAE - JEEZE OECD 3% Non-OECD BIX - S&/MNAEE
OB RTEREBEELARBALA ;| RREFHE/)
0.5 BAR/HIVEEI R/ 0.005% °
ERIZER : EIA (2026.07), Short-Term Energy Outlook.
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y X3
(1) OPEC

LEFEET L0607 18P & F MOU» jai# %ia W i 38 ﬁﬁ%ﬂg
Bt o 2T AN R A §Ef£i* » OPEC Bl & e K 5 ¥
1,907 34 /p #4536 7 02,128 i /p » e D 'éT’OPECé‘.?‘:-‘
¥2FE R BRAE FA AT %J‘J #rm AL < RAECIR A M R ?%/ﬁ\‘

764 /P > "8 3 2,000 /P oo pteb o d A>3k B o B Z £ RT
NEB R G v A E R R OPEC 4 & % 2 F ehf|ép A o 1 adr
AE P 2FH R KE
OPEC [FRt 45 = K Esetilin
(B : E%/H)
2026 2025 2026 2026 — FHE 8L
48 5B 6B Q2 Q1 Q2 20260Q22026Q1  2026Q2/2025Q2

%) B R RIJ25 99 97 98 92 97 98  +1 (+1.03%)  +6 (+6.52%)
FIES 26 26 25 23 25 26 41 (+4.00%)  +3 (+13.04%)
G =L AT 4 5 4 5 5 4 -1 (-20.00%) -1 (-20.00%)
nss 23 23 24 24 24 23 -1 (-4.17%) 1 (-4.17%)
P RA 315 260 280 337 335 285 -50(-14.93%)  -52 (-15.43%)
QS 135 125 180 430 340 146 -194 (-57.06%) -284 (-66.05%)
B R E S 55 52 90 248 207 66 -141 (-68.12%) -182 (-73.39%)

FEbEe 130 129 127 129 129 129 . . . .
z= RS 145 148 152 142 136 148  +12 (+8.82%)  +6 (+4.23%)
3=yl iGIEvA|=! 646 650 714 921 917 670 -247 (-26.94%) -251 (-27.25%)
EREHI 107 113 116 94 93 112 +19(+20.43%)  +18 (+19.15%)
FEili#ts/Et 1,685 1,628 1,810 2,446 2,307 1,707 -600(-26.01%) -739 (-30.21%)
H{thi&as A 284 279 318 465 458 294 -164 (-35.81%) -171 (-36.77%)
OPEC #{#4= 1,969 1,907 2,128 2,911 2,765 2,001 -764 (-27.63%) -910 (-31.26%)
IR thze 1,151 1,087 1,264 2,287 1,968 1,166 -802 (-40.75%) -1,121 (-49.02%)
E,H:k: 535 544 548 517 511 542 431 (46.07%)  +25 (+4.84%)
A’E_EtOPEC #HERE 1,686 1,631 1,812 2,804 2,479 1,709 -770 (-31.06%) -1,095 (-39.05%)
OPEC #RIRERE 1 3 2 358 172 2 -170(-98.84%) -356 (-99.44%)

it B EEE(EEHLEIA [RIGEIEETE - olst

0.5 BR/HIEFH RN 0.005% -

BERIZRIR © EIA (2026.07), Short-Term Energy Outlook.

BRPE B EE

EEEREBELA | RREFENR
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(2) Non-OPEC

FEEHFL L PR AIBEEAF R KRBT RS
PR A I o P FEBEUAET X f‘j"cfﬁf,ﬁ’hﬂ AR
ttiﬂﬁ}grs,dyn%%‘é“ﬁg}?;\‘”a“ Buzios jé v A EiFH ¥ + 5% >
Z v P%;.J}iﬁff'l XMEFYEH T S ER 2 X Non—OPEC i
EARTERS96FH/p > kT 7525 5K /p o

#7
e
1l
S

NOH'OPEC E;E 1/\ O *EE IR
(BfI : 8%/H)

2026 2025 2026 2026 F8L FEL

4B 58 68 Q2 Q1 Q2 2026022026Q1  2026Q2/2025Q2

6= 3,237 3,215 3,224 3,131 3,201 3,225 +24 (+0.75%) +94 (+3.00%)
MEX 615 602 612 596 643 609 -34 (-5.29%) +13 (+2.18%)
== 5f 188 184 183 186 188 185 -3 (-1.60%) -1 (-0.54%)
EJ5 2434 2430 2,430 2,349 2371 2431 +60 (+2.53%) +82 (+3.49%)
g =M 878 873 894 771 814 881 +67 (+8.23%) +110 (+14.27%)
i 530 524 543 457 464 532 +68 (+14.66%) +75 (+16.41%)
=i 91 91 91 65 90 91 +1 (+1.11%) +26 (+40.00%)
&R 403 375 374 390 410 384 -26 (-6.34%) -6 (-1.54%)
051 217 191 190 196 218 200 -18 (-826%) +4 (+2.04%)
£S5 75 75 74 78 7175 2 (2.60%) -3 (-3.85%)
EREE 1,368 1,351 1,342 1,359 1,332 1,354 +22 (+1.65%) -5 (-0.37%)
AtETE 226 221 226 218 175 224 +49 (+28.00%) +6 (+2.75%)
HEZEET 1,048 1,037 1,023 1,047 1,065 1,036 -29 (-2.72%) -11 (-1.05%)
bR 425 417 560 743 662 467 -195 (-29.46%) -276 (-37.15%)
£ 29 29 47 187 138 35 -103 (-74.64%) -152 (-81.28%)
UAE 272 267 387 423 395 308 -87 (-22.03%) -115 (-27.19%)
A R A M 949 951 960 944 945 953 +8 (+0.85%) +9 (+0.95%)
e PN 550 552 555 548 558 552 -6 (-1.08%) +4 (+0.73%)
IEM 262 259 264 252 256 261 +5 (+1.95%) +9 (+3.57%)
224 106 103 108 101 103 106 +3 (+2.91%) +5 (+4.95%)

Non-OPEC 7,521 7,440 7,618 7,590 7,621 7,525 -96 (-1.26%) -65 (-0.86%)

i1 MABRERE(EEHLL EIA RBEIEFTE - IR PEANBBESERELA | EREHENR
0.5 BH/HEEENI R/ 0.005% °
ERIZRIR : EIA (2026.07), Short-Term Energy Outlook.
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2 od I%ﬁb?mfyﬁ
e PR RG Ko R 2y T2
~E£W?ﬁpqmﬁ%@éﬁﬁv/U2gﬁw’%?H

5t

J;L

Ligik 2 % R
1o bt i e
Dy ﬁp

‘I"'?%WFF ]Bb/l}?’lﬁiﬁ\’

REFARE 2 T AR
P ETIEL R F R
L Eixbip i BIA SR 7 4

®278 @ /P o

EIXGHAE - AT
(B : B8W/H , BXEFEUREER)
2026 2027

Q3 Q4 o1 Q2 2025 2026 2027
RHE 103.51 104.40 103.39 104.83 104.00 102.78 104.81
OECD 4593 4572 | 4535 4531 | 4592 4554  45.63
Non-OECD 57.59 58.68 | 58.04 59.52 | 58.08 57.24  59.18
Mt 101.29 107.14 108.40 109.28 106.12 101.89 109.84
OPEC 24.17 2853 | 29.62 2990 | 2933  25.09 29.95
Non-OPEC 7712 78.61 | 78.79 7938 | 76.78  76.80  79.89
HAaRER -2.22 +2.73 | +5.01 +445 +2.12 -0.89  +5.03
OECD B¥[E®F 2,557 2,604 2,717 2,830 2,829 2,604 3,021

ERIZER : EIA (2026.07), Short-Term Energy Outlook.
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=~ BB i S HENH R
(*)Bﬂgﬁiﬁ@ﬁ%ﬁérﬁlﬁﬂiﬁﬁ%ﬁiﬁ o

"TEESRDAEAEFELF > ZRAFRIFE N CRE - e
BES G 0 B TSR 40§ 3B Bridger 1R AL
T Fp RN ELG FE R R P Bl P 42 (Guernsey ) 8
%4 £~ ¥ RE g South Bow '*’ % [ Bridger Pipeline = @3 6 * 30
Py ot By 5 RN I ERRM ﬁéf]ﬁl:’i’*ﬁ@ﬁaéiﬁ”
( Cushing ) L"ﬁ%‘r%]/dz *g: o PRI 2028 E R P HIF > H I
L EAHERPRG N CE N o YV AT el v IS G0 XD R
/ﬂ*ikﬁiﬁ R S -2 355 s AR RIE S B E B R R o BE AT
20244E 5% Frd s riE AN 5 89 B /P it £ & E?\ir’?%ﬁi(TMX)

ﬁ6n1OBp§éﬂLM1m%$§°wﬂ@#§@”mﬁﬁ
’TE ’E ’551 @]’Tz" j""ﬁﬁéf LR~ N /)E“‘F.E'_’*’?' 'ﬁ'L 2o P A
2008 & AT A 5 119 /D 75550 % d g 4
e v £ N HRpr B hFE 70 2 p R RARE TR L
$ro MiAvid B T RS g SR E PR R 0 RGP 2027 & F#lﬁf
- R A 100 T/ p o g AR LR RS ke 14 A R
ﬁ%l**; * T A A e o (QCT, 2026.7.1; Reuters, 2026.7.1; Bloomberg,
2026.6.30; S&P Global, 2026.7.2; QCI, 2026.7.2; Reuters, 2026.6.11 ) -
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https://www.qcintel.com/article/south-bow-bridger-eye-new-wyoming-cushing-crude-pipe-68007.html
https://www.reuters.com/business/energy/south-bow-bridger-develop-new-pipeline-project-wyoming-cushing-oklahoma-2026-06-30/
https://www.bnnbloomberg.ca/markets/oil/2026/06/30/canadas-south-bow-to-develop-new-wyoming-oklahoma-pipeline-project-with-us-based-bridger-reuters/
https://www.spglobal.com/energy/en/news-research/latest-news/lng/070226-canada-british-columbia-sign-pact-to-fast-track-energy-corridors
https://www.qcintel.com/article/canada-trans-mountain-oil-pipe-nominations-prorated-in-july-68097.html
https://www.reuters.com/business/energy/trans-mountain-pipeline-canada-hits-full-capacity-two-years-after-upgrade-2026-06-10/
https://japan.kantei.go.jp/105/diplomatic/202604/15azec.html
https://www.reuters.com/business/energy/south-korea-japan-agree-boost-energy-cooperation-strengthen-security-ties-2026-05-19/
https://www.reuters.com/business/energy/japan-south-korea-set-agree-oil-cooperation-nikkei-says-2026-05-19/
https://www.qcintel.com/article/india-japan-agree-oil-reserve-cooperation-after-hormuz-shock-68079.html
https://www.aninews.in/news/world/asia/india-japan-agree-to-cooperate-on-strategic-crude-oil-reserves-maritime-energy-transport-during-takaichis-visit20260702194434/
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https://www.reuters.com/business/energy/australia-plans-biofuel-mandates-boost-its-energy-security-2026-05-21/
https://www.qcintel.com/biofuels/article/australia-to-consult-on-biofuel-mandate-soon-reports-65340.html
https://www.qcintel.com/biofuels/article/australian-state-backs-canola-research-to-improve-biodiesel-food-yields-66331.html
https://www.bloomberg.com/news/articles/2026-05-22/australia-to-weigh-biofuel-mandates-to-boost-domestic-supply
https://www.reuters.com/business/energy/brazil-start-tests-diesel-blend-containing-20-biofuel-may-2026-04-23/
https://www.qcintel.com/biofuels/article/brazil-s-lula-confirms-ethanol-biodiesel-blend-hike-in-road-fuels-64027.html
https://www.qcintel.com/biofuels/article/brazil-must-expand-soybean-processing-by-38-for-b20-report-46334.html
https://www.ofimagazine.com/news/brazil-to-start-tests-to-increase-biodiesel-blend-to-b20
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X ReTHE EM)E (EIA) — Short-Term Energy Outlook

HKH <https://www.eia.gov/outlooks/steo/>

FEPERER#E %2 (IEA) — Oil Market Report

HKH <https://www.iea.org/oilmarketreport/omrpublic/>

Al E#E% (OPEC) — Monthly Oil Market Report
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HKH <https://www.opec.org/opec_web/en/publications/338.htm>

152847 (The World Bank ) — Commodity Markets Outlook

HKH <http://www.worldbank.org/en/research/commodity-markets>

BB H 55

BRI &% (IMF) — World Economic Outlook

HKH <https://www.imf.org/en/publications/weo>

1578147 (The World Bank ) — Global Economic Prospects

HH <http://www.worldbank.org/en/publication/global-economic-prospects>
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Fjk&H; ( Argus Media )

HKH <https://www.argusmedia.com/en>

% ICHEJHZ A (S&P Global Energy )

HKH <https://www.spglobal.com/energy/en >

%5l (Reuters)

HEE <https://www.reuters.com>

HAREIR @ HMISE i (Institute of Energy Economics, Japan )

A <https://eneken.ieej.or.jp/en/>

R BRIt (Korea Energy Economics Institute )

A <https://www.keei.re.kr/main.nsf/index_en.html>
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